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businessnewsWales in
brief

Charity lines up super
speakers for fundraiser

FLOWER POWER: Suzi Hunt who worked for investment bank Goldman Sachs now has a floristry in Cardiff PICTURE: Liz Pearce ©

6287+ :$/(6 EXVLQHVVZR�
PHQuV FKDULW\ 6XSHUZRPDQ ZLOO
KROG LWV ILIWK DQQXDO IXQGUDLVLQJ
HYHQW WRPRUURZ�
$PRQJ WKH VSHDNHUV ZLOO EH

5RVLH 6ZDOH 3RSH ZKR� RQ KHU
��WK ELUWKGD\ LQ ����� VHW RII
IURP KHU KRPH LQ 7HQE\ WR UXQ
DURXQG WKH ZRUOG�

$OVR DGGUHVVLQJ WKH HYHQW ZLOO
EH 0RUIXGG 5LFKDUGV IURP &ULF�
FLHWK� ZKR ZRUNHG DW VRPH RI WKH
WRS /RQGRQ UHVWDXUDQWV LQFOXGLQJ
WKH ,Y\� /H &DSULFH DQG+DUYH\uV�
EHIRUH RSHQLQJ KHU RZQ UHVWDXU�
DQW LQ ,VOLQJWRQ FDOOHG /RODuV�
7KH\ ZLOO EH MRLQHG E\ 6X]L

+XQW ZKR ZRUNHG IRU LQYHVWPHQW

EDQN *ROGPDQ 6DFKV LQ /RQGRQ
EXW GHFLGHG WR RSHQ KHU RZQ
IORZHU EXVLQHVV LQ &DUGLII�
2UJDQLVHU %HWKDQ 'DUZLQ� RI

'DUZLQ *UD\ 6ROLFLWRUV� VDLG�
v,uP GHOLJKWHG ZLWK WKH VSHDNHUV
IRU WKLV \HDUuV HYHQW� (DFK RI
WKHVH WKUHH ZRPHQ KDV D WUXO\
IDVFLQDWLQJ WDOH WR WHOO DQG ZLOO

OHDYH D JRRG SRVLWLYH IHHOLQJ LQ
WKH PLQGV RI WKH DXGLHQFH�
v7KH IDFW WKDW 6XSHUZRPDQ LV

VWLOO JRLQJ VWURQJ DQG SHRSOH DUH
SUHSDUHG WR JLYH VRPHWKLQJ WR
WKRVH ZKR QHHG KHOS GHVSLWH WKH
FXUUHQW HFRQRPLF FOLPDWH LV
VRPHWKLQJZH VKRXOG DOO EH SURXG
RI�w

Uno aims to help small firms
$ 352-(&7 WR ERRVW VPDOO EXVLQHVVHV KDV
EHHQ ODXQFKHG LQ 'HQELJKVKLUH�
8QR y ZKLFK LQ :HOVK PHDQV WRJHWKHU y

ZLOO SURPRWH UXUDO PLFUR FRPSDQLHV DQG
RQH RI WKH UHJLRQuV WRS EXVLQHVV EUDLQV LV
EDFNLQJ LW�
(QWUHSUHQHXU 1RUPDQ -RQHV XVHG WR KHDG

:LWKHUVGDOH 3ODVWLFV RI :UH[KDP� EXW QRZ
KHuV OHQGLQJ KLV VNLOOV WR KHOS VPDOO FRP�
SDQLHV GHYHORS WKHLU RZQELJ LGHDV DV SDUW RI
WKH �������� SURMHFW�
+H KHDGV XS 8QRuV VHYHQ�VWURQJ WHDP RI

EXVLQHVV JXUXV ZKR EULQJ YDVW H[SHULHQFH
DQG H[SHUWLVH WR VXSSRUW ORFDO EXVLQHVVHV�
+H DOVR DFWV DV D EXVLQHVV DQJHO IRU

;HQRV� D EXVLQHVV LQWURGXFWLRQ VHUYLFH IRU
:DOHV ZKLFK LQWURGXFHV LQYHVWRUV WR FRP�
SDQLHV VHHNLQJ JURZWK IXQGLQJ DQG ZKR DUH
SUHSDUHG LQ UHWXUQ WR RIIHU DQ HTXLW\ VKDUH LQ
WKH EXVLQHVV y :DOHVu RZQ 'UDJRQV 'HQ�
+H VDLG� v7KH LGHD LV WR EULQJ ELJ

EXVLQHVV PDUNHWLQJ DQG SURPRWLRQ WR UXUDO
'HQELJKVKLUHuV PLFUR�EXVLQHVVHV� WKRVH
WKDW HPSOR\ IHZHU WKDQ WHQ SHRSOH�

DQG WKHUH DUH DW OHDVW ��� RI WKHP�
v7KLV LV D YLWDOO\ LPSRUWDQW VHFWRU IRU

WKH HFRQRPLHV RI WKH'HH9DOOH\ DQG WKH
9DOH RI &OZ\G�
v,W ZLOO PDUNHW UXUDO 'HQELJKVKLUH LQ

D ZD\ WKDW KDV QHYHU KDSSHQHG EHIRUH
DQG FDQ EULQJ PDVVLYH EHQHILWV WR WKH
DUHD�
v,W LV YHU\ VLPLODU WR RUJDQLVDWLRQV

ZKLFK RSHUDWH LQ&KHVKLUH� /LYHUSRRO
DQG 0DQFKHVWHU� EXW LW LV RQH RI WKH
ILUVW LQ :DOHV�w
7KH SURMHFW� ZKLFK LV EDFNHG E\

UXUDO GHYHORSPHQW DJHQF\ &DGZ\Q
&OZ\G DQG E\ 'HQELJKVKLUH &RXQW\
&RXQFLO� ZLOO LGHQWLI\ DQG VHW XS
FOXVWHUV RI VLPLODU EXVLQHVVHV DQG
FRPPLVVLRQ UHVHDUFK WR KHOS WKHP
GHYHORS QHZ PDUNHWV�
)XQGLQJ LV FRPLQJ YLD 7KH 5XUDO

'HYHORSPHQW 3ODQ IRU :DOHV ZKLFK
LV ILQDQFHG E\ WKH (XURSHDQ $J�
ULFXOWXUDO )XQG DQG WKH :HOVK
$VVHPEO\ *RYHUQPHQW

Work begins on Swansea’s
£10m eco-homes development
&216758&7,21 RQ D ���P
JUHHQ KRXVLQJ VFKHPH IRU
6ZDQVHD KDV VWDUWHG�
7KH HFR�KRPHV GHYHORSPHQW

E\ &RDVWDO +RXVLQJ RQ ODQG
DFTXLUHG IURP WKH :HOVK $V�
VHPEO\ *RYHUQPHQW ZLOO FUHDWH
�� DSDUWPHQWV RYHUORRNLQJ WKH
3ULQFH RI :DOHV 'RFN RQ 6$�
6ZDQVHD :DWHUIURQW�
0LQLVWHU IRU WKH (FRQRP\

DQG 7UDQVSRUW ,HXDQ :\Q -RQHV
VDLG� v,WuV JRRG QHZV WR VHH D
PDMRU FRQVWUXFWLRQ SURMHFW OLNH
WKLV JRLQJ DKHDG LQ WKHVH FKDO�
OHQJLQJ PDUNHW FRQGLWLRQV DQG
LV D PDUN RI FRQILGHQFH LQ WKH
6$� GHYHORSPHQW�
v7KLV LQYHVWPHQW LV D ERRVW

IRU WKH FLW\ DQG ZLOO QRW RQO\
KHOS VXVWDLQ MREV LQ WKH FRQ�
VWUXFWLRQ LQGXVWU\ DQG SURYLGH
ORFDO EXVLQHVVHVZLWK VXSSO\ RS�
SRUWXQLWLHV EXW ZLOO DOVR FUHDWH D
UDQJH RI DIIRUGDEOH KRPHV RQ
RQH RI 6ZDQVHDuV PRVW SUHV�
WLJLRXV GHYHORSPHQW VLWHV�w

'HSXW\ 0LQLVWHU IRU +RXVLQJ
-RFHO\Q 'DYLHV VDLG� v, DP
SOHDVHG WKDW WKHVH QHZ DIIRUG�
DEOH KRPHV DUH EHLQJ EXLOW WR WKH
KLJKHVW HQYLURQPHQWDO VWDQG�
DUGV� 7KHVH KRPHV EXLOG RQ RXU
VXFFHVV VR IDU LQ UHDFKLQJ RYHU
WKH KDOI ZD\ PDUN LQ RXU WDUJHW
WR FUHDWH ����� QHZ DIIRUGDEOH
KRPHV E\ $SULO �����
v, DQQRXQFHG LQ 0DUFK WKLV

\HDU WKDW ZH KDG FUHDWHG �����
KRPHV VLQFH PDNLQJ WKH 2QH
:DOHV FRPPLWPHQW LQ ����� $V
RQH RI WKH SLORW SURMHFWV DLPHG
DW LQIRUPLQJ KLJKHU HQYLURQ�
PHQWDO VWDQGDUGV WKH VFKHPH
ZLOO SURYLGH LPSRUWDQW LQIRUP�
DWLRQ DQG H[SHULHQFH WR LQIRUP
IXWXUH SROLF\�w
7KH EXLOGLQJ KDV EHHQ GH�

VLJQHG E\ +ROGHU 0DWKLDV DU�
FKLWHFWV� 7KH FRQWUDFW KDV EHHQ
DZDUGHG WR -HKX RI %ULGJHQG
DQG D ORFDO VXSSO\ FKDLQ KDV
EHHQ VHW XS WR PD[LPLVH EH�
QHILWV IRU :HOVK FRPSDQLHV�

Bacteria-busting product for
use in gyms has real muscle
$ 352'8&7 ZKLFK LV VHW WR
UHYROXWLRQLVH WKH ZD\ J\PV DQG
ILWQHVV FHQWUHV ILJKW EDFWHULD KDV
EHHQ ODXQFKHG E\ D 3RUW 7DOERW
FRPSDQ\�
*\P*XDUG KDV EHHQ GHVLJQHG

WR UHGXFH FURVV�FRQWDPLQDWLRQ
DQG LQIHFWLRQ RI ERWK J\P XVHUV
DQG ILWQHVV VWDII DQG LV WKH ILUVW
SURGXFW RI LWV NLQG WDUJHWHG DW WKH
OHLVXUH LQGXVWU\ LQ WKH 8.�
7KH SURGXFW ZDV RULJLQDOO\

IRUPXODWHG IRU XVH E\ DYLDWLRQ
JLDQWV %RHLQJ WR FOHDQ DQG VDQ�
LWLVH WKH KLJK�XVH FDELQ IL[WXUHV
DQG ILWWLQJV RQ SDVVHQJHU MHWV�
,W KDV EHHQ DGDSWHG E\ ZDWHU

WUHDWPHQW DQG SURWHFWLRQ H[SHUWV
*DURG 7KRPDV DQG 6WHYH %RVK�
HU WR SURWHFW J\PHTXLSPHQW DQG
LWV XVHUV IURP WKH VSUHDG RI

������ RI DOO NQRZQ JHUPV�
7KH EXVLQHVV SDUWQHUV� ZKR

KDYH PRUH WKDQ �� \HDUVu H[�
SHULHQFH ZRUNLQJ LQ WKH ZDWHU
WUHDWPHQW DQGSKDUPDFHXWLFDO LQ�
GXVWULHV� QRZ UXQ WKH VXFFHVVIXO
6RXWK :DOHV�EDVHG ZDWHU ILOWUD�
WLRQ DQG WHVWLQJ FRPSDQ\ ,Q�
WHOOLJHQW :DWHU 6ROXWLRQV�
*\P*XDUG LV SXPSHG RQ WR D

WRZHO RU SLHFH RI EOXH UROO IURP
D ZDOO GLVSHQVHU LQ WKH J\P DQG
ZLSHG RYHU WKH VXUIDFH RI HTXLS�
PHQW EHIRUH DQG DIWHU XVH�
)ROORZLQJ D FRPSUHKHQVLYH

WHVW SHULRG LQ J\PV DFURVV 6RXWK
:DOHV� ZKHUH WKH SDUWQHUV UH�
FHLYHG UDYH UHVSRQVHV IURPERWK
J\P XVHUV DQG VWDII� *\P*XDUG
KDV EHHQ ODXQFKHG IRU XVH LQ
J\PV DFURVV WKH 8.�

LHS rated most active agency
&200(5&,$/ SURSHUW\ FRQ�
VXOWDQF\ /DPEHUW 6PLWK +DPS�
WRQ �/6+� KDV EHHQ QDPHG (V�
WDWHV *D]HWWHuV PRVW DFWLYH QD�
WLRQDO DJHQW LQ 6RXWK :DOHV IRU
FRPSOHWHG GHDOV�
/6+� ZKLFK KDV ZRQ WKH

DZDUG IRU WZR \HDUV UXQQLQJ� KDV
RIILFHV LQ &DUGLII DQG 6ZDQVHD�
6WHYH 0DWKHVRQ� KHDG RI

/6+uV DJHQF\ WHDP LQ :DOHV�
VDLG� v(DUOLHU WKLV \HDU /6+ZDV
QDPHG (VWDWHV *D]HWWHuV PRVW
DFWLYH QDWLRQDO DJHQW yRQH RI WKH
ELJJHVW DZDUGV LQ WKH LQGXVWU\�
v7R KDYH RXU HIIRUWV UHFRJ�

QLVHG LV D JUHDW DFKLHYHPHQW DQG
FROOHFWLYHO\ WKHVH DZDUGV
VWUHQJWKHQ RXU SRVLWLRQ ERWK UH�
JLRQDOO\ DQG QDWLRQDOO\�w

Tân Y Castell gets on track
with Welsh cakes for Aviva
3(0%52.(6+,5( EDNHU\
7ÅQ < &DVWHOO :HOVKFDNHV KDV
VLJQHG D GHDO WKDW VHHV LWV
SURGXFWV VROG RQ $UULYD 7UDLQV�
$UULYD 7UDLQV KDYH ODXQFKHG

7ÅQ < &DVWHOO :HOVKFDNHV
6QDFN 3DFN DIWHU WKH FRPSDQ\
UHFHQWO\ ODXQFKHG LWV VQDFN SDFN
RI WZR :HOVKFDNHV WR FDWHU IRU
WKH VQDFNV�WR�JR PDUNHW�
3DXO 0HDU� RI 7ÅQ < &DVWHOO

:HOVKFDNHV VDLG� v&RQVXPHUV
DUH EHFRPLQJ LQFUHDVLQJO\ EXV\
ZLWK ZRUN DQG JHQHUDO OLIHVW\OH�
:H IHOW WKDW WKHUH ZDV D JDS LQ
WKH PDUNHW IRU VXFK D SURGXFW
ZKLFK LV HDVLO\ DYDLODEOH DQG
UHDG\ WR HDW�
v$UULYD 7UDLQV DUH WKH ILUVW WR

WDNH RQ ERDUG RXU 6QDFN 3DFN RI
:HOVKFDNHV� ZH ORRN IRUZDUG WR
ZRUNLQJ WRJHWKHU�w

walesinmotion
Martin Evans

British rules on flight hours
flies in face of rest of Europe
:+$7 LV LQ P\ WRS WHQ RI DQ�
QRXQFHPHQWV WKDW , GRQuW ZDQW WR
KHDU IURP WKH SLORW ZKHQ , JHW RQ
DQ DLUFUDIW" 0\ QXPEHU RQH LV� v,
GRQuW IHHO ZHOOw� EXW IROORZLQJ
FORVHO\ EHKLQG DW QXPEHU WZR LV
v,uP IHHOLQJ WLUHGw�
+RZHYHU� WKDW LV HIIHFWLYHO\

ZKDW KDSSHQHG ODVW ZHHN ZKHQ
IOLJKW FUHZ KDG D (XURSHDQ DFWLRQ
GD\ RQ FUHZ IDWLJXH� )OLJKW &UHZ
DW DLUSRUWV LQ �� (XURSHDQ FRXQ�
WULHV KDQGHG RXW IDNH ERDUGLQJ
FDUGV FRQWDLQLQJ ZDUQLQJV RQ
IOLJKW FUHZ IDWLJXH�
7KH DFWLRQ KDV EHHQ RUJDQLVHG

EHFDXVH D UHSRUW DERXW WKH v6FL�
HQWLILF DQG 0HGLFDO (YDOXDWLRQ RI
)OLJKW 7LPH /LPLWDWLRQVw �WKH
0RHEXV 5HSRUW� VSRQVRUHG E\ WKH
(XURSHDQ $YLDWLRQ 6DIHW\ $JHQF\
�($6$� KDV QRW OHG WR WKH UH�
FRPPHQGHG UHYLVLRQ RI WKH
DPRXQW RI WLPH WKDW IOLJKW FUHZ
FDQ EH RQ GXW\�
7ZR LQFLGHQWV LOOXVWUDWH WKH

GDQJHUV RI FUHZ IDWLJXH� ,Q WKH ILUVW
LQ )HEUXDU\ ���� D JR� DLUOLQHV
IOLJKW EHWZHHQ +RQROXOX DQG +LOR�
+DZDLL IOHZ �� PLOHV SDVW LWV
GHVWLQDWLRQ ZKHQ ERWK SLORWV IHOO

DVOHHS RQ DQ HDUO\ PRUQLQJ IOLJKW�
,W WUDQVSLUHG WKDW WKH FUHZ KDG
IORZQ RQ HDUO\ IOLJKWV RQ VHYHUDO
FRQVHFXWLYH GD\V�
,Q DQRWKHU DFFLGHQW WKDW RF�

FXUUHG QHDU %XIIDOR� 1HZ <RUN LQ
)HEUXDU\ WKHUH ZHUH PRUH WUDJLF
FRQVHTXHQFHV� 7KH &ROJDQ $LU
IOLJKW FUDVKHG NLOOLQJ �� SHRSOH
DQG IDWLJXH LV WKRXJKW WR KDYH EHHQ
D IDFWRU� 'HVSLWH QRW EHLQJ DG�
HTXDWHO\ UHVWHG WKH QLJKW EHIRUH�
WKH FUHZZHUH RYHU QLQH KRXUV LQWR
WKHLU GXW\ SHULRG E\ WKH WLPH WKH\
FUDVKHG DW �����SP�
7KH 8QLWHG 6WDWHV LV QRZ WR

RYHUKDXO WKHLU RZQ UXOHV RQ IOLJKW
KRXUV DQG WDNH LQWR DFFRXQW VFL�
HQWLILF VWXGLHV DERXW ZKDW FDXVHV
IDWLJXH� 7KH QHZ UXOHV DUH OLNHO\ WR
EH FORVHU WR WKRVH WKDW FXUUHQWO\
DSSO\ LQ WKH 8.�
7KH FXUUHQW (XURSHDQ OLPLW IRU

GXW\ LQ RQH FRQWLQXRXV SHULRG LV
�� KRXUV WKDW FDQ EH H[WHQGHG WR

�� KRXUV WZLFH LQ DQ\ VHYHQ FRQ�
VHFXWLYH GD\V� )RU GXW\ VWDUWLQJ
EHWZHHQ ��SP DQG �DP WKH PD[�
LPXPDOORZDEOHZLWK H[WHQVLRQV LV
�� KRXUV �� PLQXWHV�
$PD]LQJO\� LQ VRPH (XURSHDQ

FRXQWULHV WKHVH UXOHV UHSUHVHQWHG D
WLJKWHQLQJ RI WKH UHJXODWLRQV�
+RZHYHU� WKH FXUUHQW (XURSHDQ

5HJXODWLRQV KDYH QRW EHHQ DG�
RSWHG LQ WKH 8. EHFDXVH� DW WKH
PRPHQW� WKLV FRXQWU\ GRHVQuW KDYH
WR DFFHSW IOLJKW GXW\ KRXUV UXOHV
WKDW ZHDNHQ RXU H[LVWLQJ UHJX�
ODWLRQV�
8. UHJXODWLRQV DOUHDG\ WDNH LQ�

WR DFFRXQW WKRVH IDFWRUV ZKLFK
FDXVH IDWLJXH� 6R LI D FUHZ IOLHV
HDUO\ LQ WKH PRUQLQJ RU ODWH DW
QLJKW DQG LI WKH\ KDYH WR ODQG WKH
DLUFUDIW VHYHUDO WLPHV GXULQJ WKHLU
GXW\ WKHQ SHUPLWWHG GXW\ KRXUV
ZLOO EH UHGXFHG�
6R ZK\ DUH DLUOLQHV VR RSSRVHG

WR KDYLQJ PRUH VFLHQWLILFDOO\

EDVHG UHJXODWLRQV" $LUOLQHV DUH
FXUUHQWO\ H[SHULHQFLQJ YHU\ FKDO�
OHQJLQJ PDUNHW FRQGLWLRQV DQG DUH
XQGHU SUHVVXUH WR XVH IOLJKW FUHZ
WR WKH PD[LPXP WR UHGXFH FRVWV�
7KH ORZ FRVW DLUOLQH PRGHO GH�
SHQGV RQ PD[LPLVLQJ SURGXFWLY�
LW\�
7KH PRVW HIILFLHQW ZD\ WR XVH

IOLJKW FUHZ LV IRU WKHP WR IO\ WKH
PD[LPXP DOORZDEOH KRXUV RQFH
WKH\ DUH LQ WKH DLUFUDIW� 7KLV LV
EHFDXVH RQFH IOLJKW FUHZ UHSRUW IRU
GXW\ DW WKH DLUSRUW RU HYHQ ZKHQ
WKH\ JHW RXW RI EHG LI WKH\ DUH
UHVWLQJ DW DQ DLUSRUW DZD\ IURP
WKHLU EDVH� WKHQ WKH\ DUH XVLQJ WKHLU
DOORZDEOH GXW\ KRXUV� :KHWKHU
WKH\ DUH EHLQJ EULHIHG DW WKH DLU�
SRUW� ZDLWLQJ WR ERDUG WKH DLUFUDIW
RU HYHQ VLWWLQJ LQ WKH DLUFUDIW ZDLW�
LQJ IRU SDVVHQJHUV WR ERDUG� WKH\
DUH VWLOO XVLQJ WKRVH GXW\ KRXUV�
$Q DLUOLQH ZDQWLQJ WR UHGXFH

FRVWV DQG PD[LPLVH SURILWV �RU
PRUH OLNHO\� DW WKH PRPHQW� WR
UHGXFH ORVVHV� ZLOO KDYH DV PDQ\
GXW\ KRXUV DV SRVVLEOH XVHG IRU
IO\LQJ DQG WKDW PHDQV ORQJ ZRUN�
LQJ GD\V�
,W LV LQWHUHVWLQJ WKDW (XURSHDQ

:RUNLQJ7LPH'LUHFWLYHV FRQVLGHU
LW XQVDIH IRU ORUU\ GULYHUV WR GULYH
IRU PRUH WKDQ WHQ KRXUV� EXW
($6$ FRQVLGHU LW VDIH IRU IOLJKW
FUHZ WR EH RQ GXW\ IRU �� KRXUV
UHJDUGOHVV RI WKH WLPH RI GD\ WKDW
WKH\ VWDUWHG DQG UHJDUGOHVV RI WKH
ZRUN ORDG WKDW WKH\ KDYH XQ�
GHUWDNHQ GXULQJ WKHLU GXW\�
6R ZKDW ZRXOG ZH UDWKHU KDYH�

DLUOLQHV WKDW FDQ UHGXFH FRVWV E\
XVLQJ IOLJKW FUHZV WR WKH PD[�
LPXP RU FUHZV WKDW DUH DSSUR�
SULDWHO\ UHVWHG IRU WKH IOLJKWV WKDW
WKH\ KDYH WR RSHUDWH" ,I ,uP RQ DQ
DLUFUDIW ODWH DW QLJKW ZLWK WKH FUHZ
DW WKH HQG RI WKHLU GD\ KDYLQJ
DOUHDG\ SHUIRUPHG VHYHUDO ODQG�
LQJV DQG WDNH�RIIV� ,uG NQRZ
ZKLFK ,uG UDWKHU KDYH�
:H VKRXOG EH JUDWHIXO WKDW LQ WKH

8.ZH KDYHPDLQWDLQHG WKH VWDQG�
DUGV VHW E\ WKH &LYLO $YLDWLRQ
$XWKRULW\ EXW LW LV WLPH WKDW WKRVH
VWDQGDUGV EHFRPH WKH VWDQGDUG
DFURVV (XURSH�
■ 0DUWLQ (YDQV LV H[WHUQDO UH�
VHDUFK IHOORZ LQ WKH :DOHV
7UDQVSRUW 5HVHDUFK &HQWUH�
*ODPRUJDQ %XVLQHVV 6FKRRO�
8QLYHUVLW\ RI *ODPRUJDQ

Estate planners expand into Wales with subsidiary
21( RI WKH 8.uV ODUJHVW HVWDWH
SODQQLQJ DQG OHJDO VHUYLFHV FRP�
SDQLHV KDV HVWDEOLVKHG LV ILUVW
ZKROO\�RZQHG :HOVK VXEVLGLDU\
LQ &DUGLII�
)LUVW :HOVK /HJDFLHV KDV EHHQ

ODXQFKHG E\ %ULVWRO�EDVHG :'6
*URXS WR SURYLGH SURIHVVLRQDO ZLOO
ZULWLQJ� HVWDWH PDQDJHPHQW DQG
DVVRFLDWHG OHJDO VXSSRUW IRU FOLHQWV
WKURXJKRXW :DOHV�
(VWDEOLVKHG LQ ����� :'6

KDQGOHV WKH SHUVRQDO DIIDLUV RI
PRUH WKDQ ������ VXEVFULEHUV ZKR
EHQHILW IURP ZLOO VWRUDJH DQG DF�
FHVV WR SUREDWH DQG DGPLQLVWUDWLRQ
DGYLFH VHUYLFHV�
+HDGLQJ )LUVW :HOVK /HJDFLHV

DUH VDOHV GLUHFWRU .HQ -RQHV� ZKR
KDV EHHQ SDUW RI :'6 IRU ILYH
\HDUV� DQG 7KRPDV -RQHV� GLUHFWRU
RI EXVLQHVV GHYHORSPHQW� ZKR
MRLQHG WKH FRPSDQ\ LQ 0DUFK RI
WKLV \HDU�
0DQDJLQJ GLUHFWRU RI WKH :'6

*URXS RI FRPSDQLHV 0LNH 'LD�
PRQG VDLG� v:H DUH ILQGLQJ WKDW
PRUH SHRSOH DUH FKRRVLQJ WR SXW
WKHLU HVWDWH SODQQLQJ QHHGV LQWR WKH
KDQGV RI D VSHFLDOLVW FRPSDQ\ OLNH
RXUVHOYHV GXH WR WKH LQFUHDVLQJ
FRPSOH[LW\ RI OHJLVODWLRQ� ZLWK D
UHVXOWDQW ERRVW LQ EXVLQHVV IRU XV
LQ :DOHV�
v:H ZLOO EH FUHDWLQJ IXUWKHU MRE

RSSRUWXQLWLHV DV RXU FRPSDQ\ GH�
YHORSV LQ OLQHZLWK WKH ULVLQJ OHYHOV
RI GHPDQG IRU RXU EHVSRNH VHU�
YLFHV y ZHOFRPH QHZV GXULQJ
WKHVH GLIILFXOW HFRQRPLF WLPHV�w
.HQ -RQHV DGGHG� v:H KDYH

DPELWLRXV JURZWK SODQV IRU :DOHV
DQGZLOO EH UHFUXLWLQJ ERWK LQWHUQDO
VXSSRUW DQG VDOHV VWDII DV ZHOO DV
UHJLRQDO FRQVXOWDQWV GXULQJ WKH
QH[W VL[ PRQWKV�
v7KH :'6 EXVLQHVV PRGHO LV

ZHOO SURYHQ LQ WKH UHVW RI WKH
8. DQG QRZ ZLWK RXU VWURQJ
LQGLJHQRXV RSHUDWLRQ ZH DUH VHW
WR EULQJ QHZ OHYHOV RI SURIHVVLRQDO
FKRLFH WR WKH :HOVK HVWDWH
SODQQLQJ PDUNHW�w

Rates
‘to stay
at record
low level’
,17(5(67 UDWHV ZLOO VWD\
DW URFN ERWWRP LQ WKH \HDUV
WR FRPH DV WKH *RYHUQPHQW
WDFNOHV WKH 8.uV ZRXQGHG
HFRQRP\� D UHSRUW SUHGLFWV�
7KH FRVW RI ERUURZLQJ LV

WR UHPDLQ DW LWV UHFRUG ORZ
RI ���� XQWLO DW OHDVW ����
DQG UHPDLQ EHORZ �� XQWLO
����� DFFRUGLQJ WR D VWXG\
E\ WKH &HQWUH IRU (FRQRP�
LFV DQG %XVLQHVV 5HVHDUFK
�&(%5��
$ ZHDNHU SRXQG y

VOXPSLQJ WR MXVW ����� DQG
SRVVLEO\ IDOOLQJ EHORZ SDU�
LW\ ZLWK WKH HXUR y LV DOVR
H[SHFWHG�
7KH &(%5 SUHGLFWV WKH

QH[W JRYHUQPHQW ZLOO KDYH
WR HQJLQHHU DURXQG ����EQ
LQ WD[ ULVHV DQG VSHQGLQJ
FXWV WR GHDO ZLWK WKH FRXQ�
WU\uV GHILFLW�
3ROLWLFDO SDUWLHV DUH

DOUHDG\ Y\LQJ WR H[SODLQ
KRZ WKH\ SODQ WR DGGUHVV
WKH GLUH SXEOLF ILQDQFHV
DIWHU QH[W \HDUuV JHQHUDO
HOHFWLRQ�
7KH UHSRUW IRUHFDVWV WKDW

VKRXOG WKH &RQVHUYDWLYHV
ZLQ SRZHU WKLV ZLOO PHDQ
���EQ LQ H[WUD WD[HVZLWK DQ
���EQ UHGXFWLRQ LQ VSHQG�
LQJ�
$ IXWXUH JRYHUQPHQWZLOO

KDYH WR ZUHVWOH WKH EXGJHW
GHILFLW GRZQ WR ���EQ E\
WKH ������� ILQDQFLDO \HDU�
D WRXJK FKDOOHQJH DV WKH
&(%5 DOVR ZDUQV WKDW WKH
GHILFLW ZLOO EH ����EQ LQ
WKDW \HDU ZLWKRXW DFWLRQ�
7KH UHSRUW DOVR SUHGLFWV

WKH %DQN RI (QJODQG ZLOO
LQFUHDVH LWV TXDQWLWDWLYH
HDVLQJ �4(� SURJUDPPH y
HVVHQWLDOO\ SULQWLQJ PRQH\
y E\ DQRWKHU ���EQ�
7KLV PRQWK WKH %DQN

YRWHG WR QRW WR LQFUHDVH LWV
SURJUDPPH WR ERRVW WKH
PRQH\ VXSSO\ IURP LWV FXU�
UHQW ����EQ�
%XW IXUWKHU 4( LV H[SHF�

WHG� QRW OHDVW EHFDXVH JRY�
HUQRU 0HUY\Q .LQJ DQG WZR
RWKHU FRPPLWWHH PHPEHUV
KDYH DOUHDG\ DUJXHG IRU D
���EQ ERRVW WR WKH VFKHPH�
&(%5 FKLHI H[HFXWLYH

'RXJODV 0F:LOOLDPV VDLG�
v:H DUH OLNHO\ WR VHH DQ
H[FLWLQJ SROLF\ PL[� ZLWK
WKH ILVFDO SROLF\ OHYHU SXOOHG
ULJKW EDFN ZKLOH WKH PRQ�
HWDU\ OHYHU LV IDVW IRUZDUG�
v2XU DQDO\VLV VD\V WKDW

WKLV RXJKW WRZRUN� ,I LW GRHV
VR� ZH DUH OLNHO\ WR VHH D
PDMRU UH�UDWLQJ RI HTXLWLHV
DQG SURSHUW\ ZKLFK LQ WXUQ
VKRXOG VWLPXODWH HFRQRPLF
JURZWK DIWHU D ODJ�w
7KH &(%5 H[SHFWV 8.

HFRQRPLF JURZWK EHWZHHQ
���� DQG ���� WR DYHUDJH
����� DOWKRXJK LW SUHGLFWV
WKH KHIW\ EXGJHW FXWV WR JHW
WKH FRXQWU\uV ILQDQFHV EDFN
RQ WUDFN ZLOO FDXVH WKH ILJ�
XUHV WR GLS LQ ���� DQG
�����
$IWHU WKDW� ZHDN VWHUOLQJ

DQG ORZ LQWHUHVW UDWHV DUH
SUHGLFWHG WR HQFRXUDJH LQ�
YHVWPHQW� KDOWLQJ WKH WUHQG
IRU VDYLQJV DQG ERRVWLQJ
H[SRUWV�AMBITIOUS: Ken Jones, left, sales director and Thomas Jones, business development director, of First Welsh Legacies


